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In the next 20 minutes we will cover 
•  The Local Government Pension Scheme 

–  Who and what we are….. 

•  The background to cost transparency 
–  The wind starts to blow in one direction….. 

•  Case study – West Midlands Pension Fund 
–  How much…… 

•  The development of the Code 
–  To mandate or not to mandate…… 

•  Where next? 
–  IA, DWP, FCA etc etc …… 

 



 
Assets  

£220b 
 

 
Governance 
89 Administering 

Authorities in 
England and Wales 

 
Membership  

Actives 1.9m 
Deferreds 1.8m 

Pensioners 1.5m 
12,000 Employers 

 
Costs 

 £730m investment 
management 

expenses in 2014-15 

The LGPS 



Background 



 
2014-15  

£81.2m 
 

2013-14 
£11m 

 

Case study - WMPF 

 
2013-14  

£87.3m 
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The SAB Code 
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Where next? 

www.local.gov.uk 

•  More asset classes 
•  Working with others 
•  Third party audit 
•  The numbers in context 
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Disclaimer 
 The information contained in these slides has been prepared 
by the LGPC Secretariat, a part of the Local Government 
Association (LGA). It represents the views of the Secretariat, 
based on our current understanding of the law. It should not 
be treated as a complete and authoritative statement of the 
law. Readers may wish, or will need, to take their own legal 
advice on the interpretation of any particular piece of 
legislation. No responsibility whatsoever will be assumed by 
the LGPC Secretariat or the LGA for any direct or 
consequential loss, financial or otherwise, damage or 
inconvenience, or any other obligation or liability incurred by 
readers relying on information contained in these slides.  
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